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lndependent Auditor’'s Report (Unmodified Opinion) on Audited standalone Quarterly Financial
- Results and year to Date Results of the Company Pursuant to-the Regulation 33 of the SEBE {Listing
Ob!igaﬂons and Disclosure Requirements) Regulations, 2015

- INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of MOULIN COMMERCIAL LIMITED

Report on the Audit of the Standalone Financial Results

QOpinion

,We have audited the accompanying standalone quarterly financial results of Moulin Commercial Ltd. {the
company) for the quarter ended 315‘ March 2022 (date of the quarter-end) and the year to date resulis: for the
period frony April. 2021 eh herewith, being submitted by-the company pursuant to the
requirement of Regulation 83 of the & Listing ‘Obligations and Disclosure: Reguirements) Regutanons

2015, as amended {Listing Regulations),

In_our_opinion. and o the best of my- information and according to the explanations gven 1o us these
standzione fi nanczai results

) are presented in accordance ‘with the requirements of Regulation 33 of the Listing Regulations in this
regard and

ont: principles laid down in the
cepted i indla, b
for: the quarter end

- March,2022 as weli asthe year to date re
BasxsforO'pmxon

' = We conducted our aud[t in:ace rdance with the Standards on Audztmg (SAS) specnfzed.under section 1{43{‘&0} oy
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Ccmpany and for preventing and detecting frauds and other irregularities; selection and application of
" appropriate accounting -policies; making judgiments and estimates that are reasonable and prudent: and
- design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whather due to fraud orerror.
In_preparing the standalone financial results; the Board of Directors are responsible for assessing the
Companys abmty {o continue as a going concern, disch osing, as applicable, matters related to going voncern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations; or has no realistic alternative but to do so.

' The Board of Oi'r‘e,ctofs are-also responsible for overseeing the Company's financial reporting process;

: 'kAu,ditor’s Responsibiiities for the Audit of the Standalone Finangial Resulis

‘Our objectives are to obtain reascnable assurance about whisther the standalone financial résilfs as.a whole
-are free from material misstatement, whether due: to fraud. or error. and fo issue an auditor's report that
- includes our opinion, Reasonable asstrance is a high tevel of assurance, but fs not a guarantee that an audit
- conducted in accordance with SAs will always detect-a material misstatement when it exists, Misstatements
can arise from fraud or'error and are considered material if, individually or in the aggregate, they could
reasonably be expected to inflience the economie decisions of users taken on the basis of these standalone
financialresults,

As,part of an audit in accordance: with SAs, we ‘éxercise prok.ss;onai judgment and malhtain professional
skepticism throughout the audit. we also:

ald ’tzfy and assess the nsks of material misstatement of the. standalone financial results, whether due to

or error, design and pecform-audit: procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate ‘to provide @ basis for our opinion. The risk of not detecting 2 ‘material

misstatement resulting from fraud is higher than for one resulting from etror, as fraud may involve ‘collusion,
forgery, mientacnal omissions, misrepresentations, of the override of Internstcontrol,

“13 Obtain an understandmg of internal contral refevant-tothe audit in-orderto desxgn audil procedures thatare
appmprfate m the carcumstances, but-not.for the purpose of expressing anopinion on the effectweness of the

o contm e as a go g concem if we
red o draw auennon an our audxtura zeport tg me
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/e communicate with those charged with governance regarding, among other matters, the planned scope

~and timing of the audit and significant audit findi ings; including any significant deficiencies in internal control

that we identify during our audit,

We also-provide-those charged with governance with a statement that we have complied with relevant ethical

‘requirements regarding independence, and to communicate with ther all relationships and other matters that
- may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For AAAM &Co. LLP
Chartered Accountants
(Firm's Registration No. C400292/08113C )

Designation; P3
UDIN:22419625AJWOLEZ714
130.05:2022 :
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